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October 10, 2018 

To the Board of Directors 
The Lord’s Place, Inc. 

We are pleased to present this report related to our audit of the financial statements of The 
Lord’s Place, Inc. (the Agency) for the year ended June 30, 2018.  This report summarizes 
certain matters required by professional standards to be communicated to you in your oversight 
responsibility for the Agency’s financial reporting process. 

This report is intended solely for the use of the Board of Directors and management of the 
Agency and is not intended to be and should not be used by anyone other than these specified 
parties.  It will be our pleasure to respond to any questions you may have regarding this report.  
We appreciate the opportunity to continue to be of service to the Agency. 

Very truly yours, 

Templeton & Company, LLP 
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THE LORD’ PLACE, INC. 

REQUIRED COMMUNICATIONS 

Professional standards require the auditor to communicate certain matters to keep those charged 
with governance adequately informed about matters related to the financial statement audit that 
are, in our professional judgment, significant and relevant to the responsibilities of those charged 
with governance in overseeing the financial reporting process.  The following summarizes these 
communications. 

Area Comments 

Auditor's Responsibility Under 
Professional Standards 

Our responsibility under auditing standards 
generally accepted in the United States of 
America, Government Auditing Standards 
and the Single Audit Act Amendments of 
1996 has been described to you in our 
engagement letter dated June 13, 2018. 

Adoption of, or Change in Accounting 
Policies. 

Management has the ultimate responsibility 
for the appropriateness of the accounting 
policies used by the Agency.  There were no 
new accounting policies implemented during 
the current period.  

Significant or Unusual Transactions We did not identify any significant or 
unusual transactions or significant 
accounting policies in controversial or 
emerging areas for which there is a lack of 
authoritative guidance or consensus. 

Alternative Treatments Discussed with 
Management 

We did not discuss with management any 
alternative treatments within generally 
accepted accounting principles for 
accounting policies and practices related to 
material items during the current audit 
period. 

Management's Judgments and Accounting 
Estimates 

Summary information about the process used 
by management in formulating particularly 
sensitive accounting estimates and about our 
conclusions regarding the reasonableness of 
those estimates is in the attached "Summary 
of Accounting Estimates." 

Financial Statement Disclosures The disclosures in the financial statements 
are neutral, consistent and clear.  
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THE LORD’ PLACE, INC. 

REQUIRED COMMUNICATIONS, CONTINUED 

Area Comments 

Audit Adjustments Audit adjustments recorded by the Agency 
are shown on the attached "Summary of 
Recorded Audit Adjustments" (attached as 
Exhibit B). 

Uncorrected Misstatements There were no uncorrected financial 
statement misstatements. 

Disagreements with Management We encountered no disagreements with 
management over the application of 
significant accounting principles, the basis 
for management's judgments on any 
significant matters, the scope of the audit, or 
significant disclosures to be included in the 
financial statements. 

Consultations with Other Accountants We are not aware of any consultations 
management had with other accountants 
about accounting or auditing matters. 

Significant Issues Discussed with 
Management 

There were no significant issues arising from 
the audit. 

Difficulties Encountered in Performing the 
Audit 

We did not encounter any difficulties in 
dealing with management during the audit. 

Letter Communicating Material 
Weaknesses 

There were no material weaknesses identified 
during the audit. 

Certain Written Communications 
Between Management and Our Firm 

Copies of certain written communications 
between our firm and the management of the 
Agency are attached as Exhibit A. 
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THE LORD’S PLACE, INC. 

SUMMARY OF ACCOUNTING ESTIMATES 
YEAR ENDED JUNE 30, 2018 

Accounting estimates are an integral part of the preparation of the financial statements and are 
based upon management's current judgment.  The process used by management encompasses 
their knowledge and experience about past and current events and certain assumptions about 
future events. You may wish to monitor throughout the year the process used to compute and 
record these accounting estimates. The following describes the significant accounting estimates 
reflected in the Agency's June 30, 2018 financial statements: 

Area Accounting Policy Estimation Process Comments 

Depreciation See footnote 1 to the 
June 30, 2018 
financial statements. 

Useful lives and 
depreciation methods 
based on industry 
practices. 

T&C tested methodology 
which appears properly 
applied and the resulting 
estimate appears 
reasonable. 
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THE LORD’S PLACE, INC. 

EXHIBIT A – CERTAIN WRITTEN COMMUNICATIONS BETWEEN 
MANAGEMENT AND OUR FIRM 

Management representation letter 

Engagement letter 
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THE LORD’S PLACE, INC. 
 

EXHIBIT B – SUMMARY OF RECORDED AUDIT ADJUSTMENTS 
 
 

NONE 
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